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ing industrial undertaking will always remain, and will be
exercised whenever public interest requires it, Government
have decided to let existing undertakings in these fields deve-
lop for a period of ten years, during which they will be allowed
all facilities for efficient working and reasonable expansion.
At the end of this period, the whole matter will be reviewed
and a decision taken in the light of circumstances obtaining at
the time. If it is decided that the State should acquire any
unit, the fundamental rights guaranteed by the Constitution
will be observed and compensation will be awarded on a fair
and equitable basis.
Management of State enterprise will, as a rule, be through
the medium of public corporations under the statutory control
of the Central Government, who will assume such powers as
may be necessary to ensure this.
The Government of India have recently promulgated a
measure for the control by the State of the generation and
distribution of electric power. This industry will continue
to be regulated in terms of this measure.
The rest of the industrial field will normally be open to
private enterprise, individual as well as co-operative. The
State will also progressively participate in this field; nor will
it hesitate to intervene whenever the progress of an industry
under private enterprise is unsatisfactory. The Central Gov-
ernment have already embarked on enterprises like large river
valley developments, which are multi-purpose projects of great
magnitude, involving extensive generation of hydro-electric
power and irrigation on a vast scale, and are calculated in a
comparatively short time to change the entire face of large
areas in this country. Projects like the Damodar Valley
Scheme, the Kosi Reservoir, the Hirakud Dam, etc. are in a
class by themselves and can stand comparison with any of the
major schemes in America or elsewhere. The Central Govern-
ment have also undertaken the production of fertilizers on a
very large scale and have in view other enterprises like the
manufacture of essential drugs, and of synthetic oil from coal.
Many Provincial and State Governments are also proceeding
on similar lines.
There are certain basic industries of importance, apart
from those mentioned earlier, the planning and regulation of